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Overview 

For the month ending June 30, 2017, SAA posted a net gain of $39,285. This represents a favorable 

variance of 69.69%, as the budgeted gain for June was $23,152. Total revenues for FY 2017 were 

lower than last year by $45,613 (1.73%) and behind budget by $217,103 (7.74%). Total expenses 

were higher than last year by $101,183 (4.14%), and $233,236 (8.39%) below budget. Careful 

expense management has more than offset revenue shortfalls. 

  

Balance Sheet 

Cash and Investments balances exceeded last year by $231,440 (13.22%) and total deferred 

revenues are up considerably over last year (by $233,079, or 21.90%). Membership deferred 

revenues are up by $55,825, (11.05%) and Annual Meeting deferred revenues are up by $182,379 

(49.04%). Education deferred revenues are down compared to last year by $12,434 (70.54%). 

 

Income Statement 

For the month ending June 30, 2017, SAA posted a net gain of $39,285. This net gain is $146,797 

(78.89%) lower than last year but $16,134 (69.69%) better than budget. Four cost centers—

Membership, Career Services, Archival Outlook, and General and Administrative—have higher-

than-budgeted revenues, and Annual Meeting revenues were just 1.03% lower than budget. 

Expenses are lower than budget across all cost centers except Governance and Annual Meeting (see 

below for details). Expenses overall are $233,236 (8.39%) below budget. 

 

Specific points of interest are as follows: 

 

 Membership: Overall membership increased during May by 38 members (0.63%) and dues 

revenue exceeded last year and budget by 3.75% and 2.62%, respectively. Membership’s net 

gain for June is better than last year and budget by $29,790 (3.62%) and $30,952 (3.77%), 

respectively. Deferred Revenues continued to be strong in June, exceeding last year by $55,825 

(11.05%). Total expenses were higher than last year by $4,787 (4.81%) but lower than budget 

by $6,568 (5.93%). The variance over last year is the result of increased staff costs compared 

with this time a year ago, and the variance with budget reflects shared utility, service, and 

supplies costs being slightly lower than budgeted. 

 

 Periodicals: The Journal’s net loss as of June 30 was $68,733 (43.41%) greater than last year’s 

deficit of $47,926, and $4,778 (6.5%) better than the budgeted net loss of $73,511. The variance 

with last year is a result of the timing of expenses, as trailing costs from FY 2016 came in after 
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audit field work had started. Archival Outlook’s net loss of $110,694 is $12,050 (9.82%) better 

than last year’s deficit of $122,743, and 2.95% higher than budgeted net loss of $107,520. SAA 

staff successfully reduced production costs for the last three issues of FY 2107 coming close to 

budgeted performance by the end of the fiscal year. 

 

 Annual Meeting: As of June 30, the Annual Meeting in Atlanta posted a net gain of $203,517, 

below both last year and budget by $32,592 (13.8%) and $18,615 (8.38%), respectively. Total 

revenue was down by $7,312 (1.03%), the result of CoSA sponsors reducing or eliminating 

exhibitor commitments and of lower-than-budgeted attendee registration ($11,669 or 2.02% 

below budget). In the absence of well-devised contracts that helped reduce expenses based on 

performance, the Atlanta conference would have yielded even less in net revenue. 

 

 Publications: As of June 30, Publications showed a net loss of $26,159, which is 51.3% better 

than last year’s net loss of $53,715 and $5,755 (28.2%) more than our budgeted net loss of 

$20,404. Publications’ total revenue as of June 30 exceeded last year by $15,057 (7.64%) and 

fell short of budget by $41,509 (16.36%). Increased expense factors and member perception that 

our prices are too high continue to drive down margins, though it appears that the steady decline 

in sales over the past several years has flattened out. In addition, during FY 2017 Publications 

promotions of slow moving titles reduced our liability for Inventory by more than $19,000, 

returning $13,000 to our bottom line. 

 

 Education: Education posted a net loss of $39,504 for the period ending June 30, 2017.This 

performance is $117,194 (150.85%) lower than last year and $55,408 short of the budgeted net 

gain of $15,904. Overall, revenues for Education are down from last year and budget by 

$70,776 (12.64%) and $199,605 (28.97%), respectively. Expenditures in Education are higher 

than the previous year by $46,418 (9.62%), but are $144,196 (21.42%) lower than budget. 

 

 Career Services: Career Services ended FY 2017 as SAA’s third best-performing revenue 

center with a net gain of $45,143. Although the net gain fell short of last year’s performance by 

$6,572 (12.71%), it was better than budget by $4,729 (11.7%). Revenues are down $12,132 

(14.48%) from last year and $3,645 (5.36%) better than budget. 

 

 General & Administrative: Revenues on the investment of funds were 16.37% higher than 

budgeted and expenses are under budget by $8,843 (1.68%). 

 

 Governance: As of June 30, Governance posted a net loss of $191,556, which is $1,969 

(1.04%) higher than budgeted. Marginal cost savings since August have kept this program in 

line with expectations, given the additional burdens on the budget of roundtable AV at the 

annual conference and underwriting of the ARL/SAA Mosaic Leadership activities at the 

Annual Meeting. The June statements show some of this expense being offset by ARL through a 

reimbursement of $1,700. 

 

 Advocacy: At June 30, 2017, the net loss in advocacy was $120,623, greater than last year by 

$3,020 (2.57%) and better than budget by $49,910 (29.27%). The variance with budget reflects 

the fact that neither the Committee on Public Awareness nor the Committee on Public Policy 

met during FY 2107. A meeting of COPA was included in the FY18 Proposed Budget. 
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