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March FY 2016 Year-To-Date Financial Statements 

 
Overview 
For the month ending March 31, 2016, SAA posted a net gain of $162,884. This represents a 
favorable variance of 488.50%, as the budgeted gain for January was $(41,926). Total revenues 
were under budget ($99,915, or 4.52%) and total expenses were well under budget ($304,725, or 
13.53%). Revenues were significantly lower ($310,949, or 12.84%) than at the same time last year 
due to the comparison with the record-breaking 2014 Joint Annual Meeting in Washington, DC, and 
the effect of the decline in Education revenues resulting from fewer fall workshop bookings. 
Publication revenue has also missed targets and is lower than last year and budget by $24,129 
(12.95%), and $47,029 (22.48%), respectively. Total expenses were lower than last year by 
$183,143 (8.60%). This favorable expense variance reflects salary and benefits savings due to 
temporary staff vacancies, delays in some consulting engagements, and lower costs as a result of 
fewer workshops. 
  
Balance Sheet 
The balance sheet remained strong, with Cash and Investments balances exceeding last year by 
$256,236 (20.76%). Total deferred revenues were $16,714 (2.31%) higher than last year at this 
time. Education deferred revenues were $7,595 (16.37%) higher than at the same time last year. 
Membership deferred revenues were better than last year by $16,393 (3.4%), a good sign even as 
Membership numbers have declined slightly. 
 
Income Statement 
For the month ending March 31, SAA posted a net gain of $162,884. This performance is $127,806 
(43.97%) lower than last year and $204,810 (488.50%) better than budget. This strong performance 
resulted from a very successful Annual Meeting in Cleveland and continued steady performance in 
Membership. Publications revenue fell short of last year and budget by $24,129 (12.95%) and 
$47,029 (22.48%), respectively. Education revenue fell short of last year and budget by $79,881 
(17.02%) and $161,275 (29.29%), respectively. Expenses were under budget in all but one cost 
center (Career Services), and total expenses were lower than last year and budget by $183,143 
(8.60%) and $304,725 (13.53%), respectively. 
 
Specific points of interest are as follows: 
 
• Membership: Dues revenue exceeded last year and budget by 1.17% and 4.17%, respectively, 

although, as anticipated, membership levels declined slightly compared with last year at this 
time. Deferred Revenues were ahead of last year ($16,393 or 3.4%), a promising sign that 
membership retention is steady. Total expenses were $4,130 (5.7%) higher than last year and 
$12,335 (13.87%) lower than budget. Membership’s net gain of $614,347 was better than last 
year and budget by 0.64% and 6.97%, respectively. 
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• Periodicals: The Journal’s net loss as of March 31 was $70,853, 62.83% greater than last year 
and slightly better (7.92%) than the budgeted net loss $76,951. As of March 31, Archival 
Outlook advertising revenues remained behind last year by $2,738 (12.52%) and ahead of 
budget by $2,616 (15.85%), respectively. Across both periodicals, total expenses of $231,264 
were 7.36% lower than budget. As of March, the $150,659 net loss in Periodicals was greater 
than last year by $42,171 (38.87%) and better than budget by $25,180 (14.32%).  
 

• Annual Meeting: As of March 31, Annual Meeting (Cleveland) revenues were ahead of budget 
by $63,762 (9.64%) and behind last year by $219,107 (23.2%) due to the much smaller venue. 
As anticipated, expenses for the Annual Meeting were lower than last year and budget by 
$149,902 (22.61%) and $3,133 (0.64%). The net gain as of March 31 was $236,069, which is 
$66,895 (39.54%) ahead of budget. 
 

• Publications: Total revenues fell short of last year and budget by $24,129 (12.95%) and 
$47,029 (22.48%), respectively. March book sales were lower than anticipated, resulting in a net 
loss of $33,022, which was $18,769 greater than last year and $28,522 greater than budget. 
 

• Education: Workshop revenues were down as of March 31, behind last year and budget by 
$79,881(17.02%) and $161,275 (29.29%), respectively. The net gain for the period ending 
March 31 was $42,402, or 50.64% lower than last year at this time, and $19,673 (31.69%) 
behind budget. Careful expense management helped to offset declines in revenues, as total 
expenses were lower than last year and budget by $36,376 (9.49%) and $141,602 (28.98%), 
respectively. Education has begun to make up for a slip in fall bookings, and deferred revenue is 
ahead of last year by $7,595 (16.37%). 
 

• G&A: Total expenses were $30,518 (7.73%) lower than last year and $53,104 (12.73%) lower 
than budget. This variance to budget was due to timing in the expense of consultant services, 
lower shared costs, and temporarily reduced staffing. 
 

• Governance: Total expenses were $14,039 (9.91%) less than in FY15 and $15,061 (10.55%) 
less than budget due to a decision not to use a facilitator for the Council’s November meeting 
and the timing of dues payments for membership in related organizations. The decision to fund 
newly elected Council members to attend an orientation session at the May 2016 Council 
meeting will likely result in a slightly higher net loss in this program than was budgeted. 

 
• Advocacy: Total expenses were $43,466 (31.33%) under budget due to the timing of work with 

public relations counsel. We expect to be on target with the budget by fiscal year end. 
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