
Treasurer’s Report: July – March 2014 Page 1 of 2 0514-VII-D-FinRevFY14 

Agenda Item VII.D. 

 

Society of American Archivists 

Council Meeting 

May 22 – 24, 2014 

Chicago, Illinois 
 

Treasurer’s Report:  

Financial Review July 1, 2013 – March 31, 2014 
 

  

Overview 

For the nine months ending March 31, SAA posted a net gain of $97,252.09. The budgeted net gain 

was $13,357.57; the actual net gain was better than budget by $83,894.42 (628.06%).  Total 

revenues exceeded budget by $38,153.64 (1.90%). Total expenses were under budget by $45,740.78 

(2.29%). The net gain is $38,690.50 (66.07%) higher than last year. Strong performances from the 

Annual Meeting and Education are the main reasons for the large net gain. 

 

Balance Sheet 

The balance sheet’s strength is demonstrated by the positive differences in Cash and Investments 

and Deferred Revenues. Cash and Investments balances combined exceeded last year by 

$191,950.49 (24.65%).  Total deferred revenues exceeded last year by $83,077.17 (12.16%). 

Membership, Education, Sponsors, and Exhibitors are areas of particular strength.  

 

Income Statement 

For the nine months ending March 31, SAA posted a net gain of $97,252.09. This performance is 

better than last year and budget by $38,690.50 (66.07%) and $83,894.42 (628.06%), respectively. 

As noted above, the Annual Meeting and Education were the major contributors to the net gain. 

Membership continued its strong and steady performance. Publications sales did not meet last 

year’s levels or budget. Expenses were under budget in all but four cost centers, as growth in 

Education resulted in slightly higher expenses than expected. 

 

Specific points of interest are as follows: 

 Membership: Dues revenue exceeded last year and budget by 6.95% and 0.43%, respectively. 

The favorable variance to last year, combined with the fact that deferred revenues in 

Membership are almost 7% ahead of last year, is very encouraging. Total expenses were in line 

with budget. Membership’s net gain of $569,313 exceeded last year by 9.29% and budget by 

0.45%.  

 Periodicals: The American Archivist subscription revenues exceeded last year by $7,890.28 

(14.26%), but fell short of budget by $4,676.07 (6.89%). As of March 31, Archival Outlook 

advertising revenues are less than last year and budget by approximately $5,558 and $3,174, 

respectively. Across both publications, favorable variances in expenses continue to more than 

offset the unfavorable revenue variances. As of March 31, the $126,559.42 net loss in 

Periodicals is better than last year and budget by $11,915.45 (8.6%) and $15,661.87 (11.01%), 

respectively. 
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 Annual Meeting: Revenues exceeded expectations while prudent spending practices kept 

expenses well below budget. The result, as of March 31, was a net gain of $179,261.38. This 

exceeds last year by $62,138.50 (53.05%) and budget by $85,293.32 (90.77%). Areas in which 

we were particularly successful in managing expenses were audio/visual (see note regarding 

roundtable audio/visual expenses under Governance) and facilities rental. With regard to 

revenues, we budgeted for 1,450 attendees and actual attendance exceeded 1,600.  

 Publications:  Despite a strong September, the first nine months of the fiscal year have not met 

expectations. Total revenues fell short of last year and budget by $62,472.88 (22.62%) and 

$73,890.59 (25.69%), respectively. This led to a net loss of $17,973.75 that is expected to 

increase unless sales rebound significantly. 

 Education: Workshop and DAS revenues have been strong during the first eight months of the 

fiscal year. Because of this, total revenues exceeded last year and budget by $78,904.73 (24.7%) 

and $42,050.73 (11.8%), respectively. The net gain of $55,030.12 exceeded last year and budget 

by $8,951.59 (19.43%) and $33,151.72 (151.53%), respectively. 

 Career Services: Total revenues exceeded last year and budget expectations. This continues the 

trend that began during the first half of FY 2013. The net gain of $27,071.60 exceeded last year 

and budget by 17.85% and 13.04%, respectively. 

 G&A: Total expenses exceeded last year by 10%, and were slightly ahead of budget by .47%. 

In anticipation of a higher-than-normal tax liability related to increased advertising revenues, we 

made federal and state tax payments during October that should cover the anticipated FY14 

liability. 

 Governance: Total expenses were more than last year and budget by $11,002.59 (9.36%) and 

$34,934.46 (37.31%), respectively. The unfavorable variance in Services reflects a staff 

decision to charge audio/visual expenses for roundtable meeting support to Governance rather 

than to the Annual Meeting (where it was originally budgeted). Staff effort, and those expenses 

associated with it, exceeded last year and budget. 

 Advocacy: The favorable variance in Services was the result of not conducting an “Advocating 

for Archives” pre-conference workshop at the Annual Meeting. A number of expenses related to 

graphic design and printing have been delayed until later in the year. Total expenses are under 

budget by $26,206.24 (35.03%), but are higher than at the same time last year due to funding 

SAA’s representative to WIPO and an increase in staff effort. 
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