MEMORANDUM

TO: SAA Foundation Board
SAA Treasurer
SAA Staff Directors

FR: Tom Jurczak, Director of Finance and Administration
DT: January 17,2012
RE: December 2011 Year-To-Date Foundation Financial Statements

Overview

For the six months ending December 31, the SAA Foundation posted a net loss of $17,353.91.
With unrealized losses on investments amounting to $18,178.27, the operational net gain for the
six months ending December 31, 2011 was $824.36. In prior years, unrealized gains/losses were
posted to SAA Operations. ‘

Balance Sheet
The increase in net assets during the month of $18,774.38 was due primarily to end of vear
donations.

Income Statement
The Foundation’s net loss of $17,353.91 during the six months ending December 31 is due to the
following:

e Net unrealized investment losses that exceeded $18,000;

e Donation revenues amounted to more than $29,000;

o In-kind donations from SAA Operations amounted to more than $7,900;

* (rant from the Sloan Foundation for travel expenses related to SAA representative’s
attendance at WIPO meeting in Geneva, Switzerland of $6,000. As of December 31,
$4,800 in expenses have been realized;

o Interest, dividends, and realized gains revenues amounted to nearly $25,000;

¢ Quarterly investment management fee of nearly $5,600;

» Legal fees of nearly $5,800 related to filing of incorporation papers with Illinois and the
Internal Revenue Service;

e Various travel awards and prizes amounting o $6,000 awarded in conjunction with the

Annual Meeting;

Disaster Recovery Fund support of the Slate Valley Museum ($2,000);

Support of SAA Operations activities from the Henry Fund exceeding $14,400;
Disbursement of $7,500 for a Ham Scholarship; and

Disbursement of $5,000 for a Mosaic Scholarship.
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